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Welcome and price update

Price Outlook — what happens next?

What will change in the market when Lergy
now is big on salmon and white fish?

Break

From the German market leader: the latest
demand development

Salmon sales in European retail

Strategic pricing challenges — how to
succeed as a buyer

Sgren Martens, Fish Pool ASA

Alexander Aukner, DNB

Knut Hallvard Lergy, Lergy Seafood

Hartwig Retzlaff, Deutsche See
Tim Brouwer, Visscher Seafood

Dag Sletmo, DNB

A Hotel Bloom, Rue Royale 250, 1210 Brussels  Visit http://www.hotelbloom.com/en/location/hotel-bloom.html for directions N

Fish Pool is operating a regulated marketplace for the trading of financial salmon contracts. Oslo Bgrs ASA owns more than 90 % of the shares of Fish Pool ASA.



Spot price development
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Fish Pool is operating a regulated marketplace for the trading of financial salmon contracts. Oslo Bgrs ASA owns more than 90 % of the shares of Fish Pool ASA.
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Lower volume in the European spot market:

Contract share, Norw. salmon
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Fish Pool is operating a regulated marketplace for the trading of financial salmon contracts. Oslo Bgrs ASA owns more than 90 % of the shares of Fish Pool ASA. part of OsloBars ASA



All spot price references correlate:

80
70
60
50
40
30
20
1 3 5 7 9 11131517 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51
FPEBI NQ Salmon #0
70
Buyers and Nasdaq
Source: Fish Pool B
=10
a3
= 50
o
=
40
30
20
4 Farmers and Nanaq 2 4 6 8 1012 14 16 18 2022 24 26 28 30 32 34 36 38 40 42 44 46 48 50 52
Source: Kontali Analyse
e Farmers Index s NASDAQ Salmon Index

Fish Pool is operating a regulated marketplace for the trading of financial salmon contracts. Oslo Bgrs ASA owns more than 90 % of the shares of Fish Pool ASA.



Brussels 2016, Q3+Q4 prices:
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Q3+Q4-15 43,00 39,00 44,00

Q3+Q4-16 45,00 52,50 ???
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Fish Pool is operating a regulated marketplace for the trading of financial salmon contracts. Oslo Bgrs ASA owns more than 90 % of the shares of Fish Pool ASA.



Purpose of this seminar
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Fish Pool is operating a regulated marketplace for the trading of financial salmon contracts. Oslo Bgrs ASA owns more than 90 % of the shares of Fish Pool ASA.



Purpose of this seminar
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Q3+Q4-15 43,00 39,00 44,00
Q3+Q4-16 45,00 52,50 64,75

Q3+Q4-17 64,50 59,30 ???
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Fish Pool is operating a regulated marketplace for the trading of financial salmon contracts. Oslo Bgrs ASA owns more than 90 % of the shares of Fish Pool ASA.
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Fish Pool is operating a regulated marketplace for the trading of financial salmon contracts. Oslo Bgrs ASA owns more than 90 % of the shares of Fish Pool ASA.
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Tuesday the 25th of April from 21:00 _ @
@ La Brouette Bar — Grand Place Fish Pool

part af Cuio Bars ASh

Fish Pool
Fish Pool is operating a regulated marketplace for the trading of financial salmon contracts. Oslo Bgrs ASA owns more than 90 % of the shares of Fish Pool ASA. part of OsloBars ASA



