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ABC spot price SISALMON index

Will the SISALMON index be the same as the NQSALMON index?

Fish Pool has the responsibility to set the correct spot market price for salmon for settling all
financial contracts done at Fish Pool. Our only objective is to set a correct market price
accepted by both buyers and sellers. As all existing Fish Pool contracts has been made based
on 95% NQSALMON changes must be very limited as to not change the contracts done by
buyers and sellers.

As you can see below, the changes are limited and the concept, product, point of measurement
etc are exactly the same. We have had several meetings with all Contributors/ exporters and
our conclusion is that the new SISALMON index will be at least as good as NQSALMON in
reflecting a correct spot market price for salmon in Europe.

What is exactly the same in NQSALMON and SISALMON:

e  Product: Only SUP salmon (incl. Global Gap). No ORD, ASC and other special qualities

e Pricereference: FCA Oslo

o European countries. The 25 largest European buyers are included

o Reporting companies. Exporters with a min volume of 5.000 tons to Europe. From
start-up all existing and min one new Contributor will the panel

e Standard calculation. Always start with invoice to a customer, and using a standard
calculation to get to FCA Oslo

o External customers only. Customer cannot be owned by Contributor with more than
50%

e Total volume capping. No Contributor can be weighted with more than 25% of the total
volume (but all invoiced volume will be included)

What will be changed?

o Norway included. Buyers in Norway have become more important. All sales to
Norwegian companies will be included in SISALMON index

e Contract definition. To be excluded a contract must last for min 4 weeks or must be
signed 4 weeks before first delivery. (Short time contracts is defined as spot sale)

e Transport costs. Previously has been updated appr once a year. Quarterly update
based on index. At start-up we are collecting updated costs

o Fixed cost per order. Increased from 400 NOK/order NQSALMON to 3.000 NOK/order
SISALMON index. Covers insurance, fixed cost per order and also that freight is higher
for part-loads (stykkgods). Will lead to somewhat lower variable freight/kg for full-loads
to give correct total freight

e Ad-hoc audits. Administrators of Benchmarks must be audited. In addition,
FinanceAgri can do ad-hoc audits in case of complaints of spot prices not reflecting the
market impressions



Can bilateral delivery contracts based on the NQSALMON index just continue?

We know Contributors have contracts with salmon farmers and salmon buyers based on
NQSALMON. Fish Pool has evaluated that we will use SISALMON index instead of NQSALMON
without any change in the contracts. Delivery contracts between exporter and its customeris a
bilateral contract between two parties outside of Fish Pool. The 2 parties must evaluate
themselves if a change in the contract is needed or not.

Can exporters use the SISALMON index without being a Contributor?

All exporters that contribute (report to FinanceAgri) can use the SISALMON index price in
salmon delivery contracts with farmers and buyers as this is a right obtained in the Contribution
contract. FinanceAgri is the owner of the SISALMON index. All companies that want to use the
index must either be a Contributor or have a written agreement with FinanceAgri as owner of the
index to use the index in delivery contracts with farmers and salmon buyers.

What will happen with existing Fish Pool contracts?
Fish Pool has the responsibility of operating the regulated financial salmon market:

o  NQSALMON in NOKis now 95% of the FPI, Fish Pool Index, that we use for settling all
financial contracts in NOK until the end of 2024. For all the existing NOK contracts
cleared by Nasdaq Clearing FPI will consist of 95% SISALMON index in NOK from week
32 until week 52-2024

e SISALMON index in EUR will be 100% of the spot index in all contracts done in EUR
starting Aug-24. From the Jan-25 contracts onwards all Fish Pool contracts will be done
in EUR and cleared by Euronext Clearing. (Nasdaq will exit Seafood in the beginning of
2025)

Please contact us for any questions
salmondesk@euronext.com

Phone +47 5570 6700
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